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HYMNS

He Honore, He Kororia

He honore, he kororia Honour, glory and
Maungarongo ki te whenua. peace to the land.
Whakaaro pai e May good thoughts come
Ki nga tangata katoa to all men
Ake ake, ake ake. for ever and ever, for ever and ever.
Amine Amen.
Te Atua, te piringa, The Lord is the refuge
Toku oranga. and my life.
Ka Waiata

Ka waiata ki a Maria
Hine i whakaae
Whakameatia mai
Te whare tangata

Hine purotu
Hine ngakau
Hine Rangimarie

Ko Te Whaea
Ko te whaea
Oteao







AGENDA

= Karakia and Mihimihi

= 9.30 Registration (proxy voting forms) and Morning Tea
= Apologies

= Financial Report 2022/2023

= Appointment of Auditors 2023-2024 Year

* Trust Order Amendments

= Trustee Elections (3 Vacancies)

= Lunch

= Chairpersons, Farm Report, Grants Allocation 2022/2023
* Minutes of AGM — 10 December 2022

=  General Business
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S.K. Bennett, C.A. IE. B E N N E T T &

Director

BN ASSOCIATES

CHARTERED ACCOUNTANTS

30 November 2023
57 Clyde Street

The Trustees PO Box 627
h WHANGAREI 0140
Oromahoe Trust Phone: (09) 438 2312

Fax: (09) 438 2912
info@bennettca.co.nz

Dear Trustees
! www.bennettca.co.nz

Oromahoe Trust - Audit Management Letter

We have completed the audit of your financial statements for the year ended 30 June 2023.

The primary aim of our audit is to form an opinion as to whether your financial statements fairly
reflect the results of your organisation's activities for the reporting period and its financial
position at balance date. The audit report expresses this opinion.

In forming our audit opinion, we conducted detailed tests of selected transactions and reviewed
the key controls in place to ensure the effective operation of your accounting systems and
internal controls. To ensure you receive maximum benefit from our audit we provide feedback
from our evaluation of your systems and highlight areas of possible weakness or where we
believe improvements can be made. That is the major purpose of this letter.

Required Communications
As required by the Auditing Standards we affirm that:

e We have had no disagreements with management during our audit nor have we had any
serious difficulties in dealing with management.

» We have not identified any instances of fraud involving senior management or any other
frauds that have caused a material misstatement in the financial statements.

e We have not noted any significant risks or exposures that are required to be separately
disclosed in the financial statements.

e We have no disagreement with selection of Accounting Policies and applied accounting
principles in the financial statements.

e We have not identified any breaches of legislation during our audit.

We reaffirm we are independent of your organisation, and that we have no relationship with your
organisation that impairs our independence.

Specific Matters

There is one matter arising and observations from our audit work which we now bring to your
attention.

Initial Setup of Internet Payment

We noted that there is no second check when a creditor is initially entered into the internet banking
system. In our view this is a weakness in controls.
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Elll BENNETT &
IR ASSOCIATES

It is recommended that when a creditor is initially set up for internet banking a second person
should review information to ensure the bank details are correct.

Conclusion

This point is hot necessarily exhaustive as they arose from our general Performance Report audit
rather than a specific systems audit. This letter is prepared solely for the use of the Trustees and
senior management of Oromahoe Trust. It may not be provided to third parties without our prior
written permission.

Thanks to yourselves and to staff who assisted us in the completion of our audit work. Please
contact us with your proposed responses to our recommendations and if you have any questions
on any issues raised.

Yours faithfully,

v/

Steve Bennett
Bennett and Associates

N
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S.K. Bennett, C A. IE. B E N N E T T &

Director

BN ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

57 Clyde Street
PO Box 627

To the Trustees of Oromahoe Trust WHANGAREI 0140

Phone: (09) 438 2312
Fax: (09) 438 2912
info@bennetica.co.nz

Op]nlon . . . . www.bennettca.co.nz
We have audited the financial statements of Oromahoe Trust on pages 6 to 28, which comprise

the balance sheet as at 30 June 2023, and the statements of profit or loss and changes in equity
for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (New Zealand)
(ISAs (NZ)). Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of Oromahoe Trust in accordance with Professional and Ethical Standard 1 (Revised)
Code of Ethics for Assurance Practitioners issued by the New Zealand Auditing and Assurance
Standards Board, and we have fulfilled our other ethical responsibilities in accordance with these
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our opinion.

Other than in our capacity as auditor we have no relationship with, or interests in, Oromahoe
Trust.

Emphasis of Matter - Basis of Accounting

We draw attention to Note 2 to the financial statements, which describes the basis of accounting.
The financial statements have been prepared for the entity’s owners; Inland Revenue; and the
entity’s financiers (copy from the financial statements). As a result, the financial statements may
hot be suitable for another purpose.

Restriction on Responsibility

This report is made solely to the Trustees, as a body, in accordance with the constitution of
Oromahoe Trust. Our audit work has been undertaken so that we might state to the Trustees
those matters we are required to state to them in an auditor's report and for no other purpose.
To the fullest extent permitted by law, we do not accept or assume responsibility to anyone other
than the Trustees as a body, for our audit work, for this report, or for the opinions we have
formed.

Trustees’ Responsibility for the Financial Statements

The Trustees are responsible on behalf of the entity for determining that the Special Purpose
reporting requirements framework adopted is acceptable in Oromahoe Trust's circumstances, the
preparation of financial statements, and for such internal control as the Trustees determine is
necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Trustees are responsible on behalf of the entity for
assessing the entity's ability to continue as a going concern, disclosing, as applicable, matters

'
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related to going concern and using the going concern basis of accounting unless the Trustees
either intend to liquidate the entity or to cease operations, or have no realistic alternative but to
do so.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but
is not a guarantee that an audit conducted in accordance with ISAs (NZ) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with ISAs (NZ), we exercise professional judgement and
maintain professional scepticism throughout the audit. We also:

o identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company's internal control.

o conclude on the appropriateness of the use of the going concern basis of accounting by
the Trustees and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company's
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

e evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management. We communicate
with the Trustees regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

ﬁw/\ﬂ% d&oc) ‘

Bennett and Associates
Whangarei
30 November 2023

N
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Directory

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2023

Nature of Business

Farming, Investment & Forestry

Address
PO Box 221

Kerikeri, 0245

IRD Number

22-589-423

Trustees

Wiremu Tane (Chairperson)
Audrey Tipene (Secretary)
Geneva Proctor (Treasurer)
Bilt Ashby

Phillipa Wynyard

Lucy Taurua-Mason

Yvonne Menary

Chartered Accountant
BDO Northland Limited
108 Kerikeri Road

Kerikeri

Bankers

ANZ Kerikeri

Independent Auditor
Steve Bennett & Associates

Whangarei
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Approval of Financial Report

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2023

The Trustees are pleased to present the approved financial report including the historical financial statements of Oromahoe
18R2B2B2 Trust for the year ended 30 June 2023,

APPROVED

For and on behalf of the Trustees.

e

Trustee Wiremu Tane

Trustee Geneva Proctor

Date 30 November 2023

Annual Report . Oromahoe 18R2B282 Trust © 12 Dec2023 Page5o0f28
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Sheep Trading Account

Oromahoe 18R2B2B2 Trust

For the year ended 30 June 2023

2023 2022
Qty Avg Price $ Qty Avg Price $
Sales
MA Ewes 87 93.70 8,152 302 186.24 56,245
Two-tooth Ewes - - - 9 130.00 1,170
Ewe Hoggets - - - 58 160.94 9,335
Ewe Lambs - - - 844 119.92 101,213
Mixed Lambs 1,099 107.85 118,531 1 100.00 100
Breeding Rams 4 43.48 174 1 50.00 50
Wether Lambs - - - 856 126.35 108,156
Trade Hoggets ~ - - 19 155.11 2,947
Sales total 1,190 126,857 2,090 279,215
Purchases
Two-tooth Ewes 150 196.67 29,500 - - -
Breeding Rams 4 900.00 3,600 7 1,042.86 7,300
Purchases total 154 33,100 7 7,300
Net Cash Proceeds 93,757 271,915
Opening Stock on Hand 852 176,664 1,287 216,826
Herd Scheme Adjustment (20,853) 35,867
Adjusted Opening Stock on Hand 852 155,811 1,287 252,693
Plus: Closing Stock on Hand
Herd Scheme
MA Ewes 857 177.00 151,689 819 202.00 165,438
Mixed Lambs - - - 6 143.00 858
Breeding Rams 17 372.00 6,324 27 384.00 10,368
Trade Hoggets 12 134.00 1,608 - - -
Total Herd Scheme Valuation 886 159,621 852 176,664
Total Closing Stock on Hand 886 159,621 852 176,664
Gross Surplus from Trading 97,567 195,886
Reconciliation of Quantities 2023 2022
Opening Stock on Hand 852 1,287
Purchases 154 7
Natural increase 1,110 1,704
Total Increase 1,264 1,711
Sales 1,190 2,090
Deaths and Missing 40 56
Total Decrease 1,230 2,146
Annual Report | Oromahoe 18R2B2B2 Trust Page 6 of 28
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Sheep Trading Account

Closing Stock on Hand 886 852

These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial
Statements.
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Beef Trading Account
Oromahoe 18R2B2B2 Trust

For the year ended 30 June 2023

2023 2022
Qty Avg Price $ Qty Avg Price $
Sales
R2 Heifers - - - 2 1,545.00 3,090
R3+ Bulls 19 2,014.61 38,277 524 2,087.37 1,093,780
R2 Bulls 557 1,856.38 1,034,003 121 1,873.20 226,657
Sales total 576 1,072,281 647 1,323,526
Purchases
R34+ Bulls - - - 48 1,247.01 59,857
R2 Bulls - - - 274 1,061.45 290,837
Buli Calves 667 610.98 407,520 877 546.51 479,285
Purchases total 667 407,520 1,199 829,979
Net Cash Proceeds 664,760 493,548
Opening Stock on Hand 1,342 1,264,578 815 800,353
Herd Scheme Adjustment 149,644 111,089
Adjusted Opening Stock on Hand 1,342 1,414,222 815 911,442
Plus: Closing Stock on Hand
Herd Scheme
R2 Heifers 1 1,153.00 1,153 1 1,038.00 1,038
Heifer Calves - - - 1 665.00 665
R3+ Bulls 11 1,686.00 18,546 19 1,587.00 30,153
R2 Bulls 744 1,353.00 1,006,632 381 1,242.00 473,202
R1Bulls 661 920.00 608,120 940 808.00 759,520
Total Herd Scheme Valuation 1,417 1,634,451 1,342 1,264,578
Total Closing Stock on Hand 1,417 1,634,451 1,342 1,264,578
Gross Surplus from Trading 884,989 846,684
Reconciliation of Quantities 2023 2022
Opening Stock on Hand 1,342 815
Purchases 667 1,199
Transfers In 192 -
Natural Increase - -
Total Increase 667 1,199
Sales 576 647
Transfers Out 192 -
Deaths and Missing 16 25 /{& ASS A
Total Decrease 592 672 /&\/—\\Cﬁ \
7
Closing Stock on Hand 1,417 1,342 {% (AUDIT -,
&

These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements.
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Statement of Profit or Loss

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2023

2023 2022
Revenue and/or Farm Trading
Other Farm Income
Grass Profit from Sheep Account 97,567 195,886
Gross Profit from Cattle Account 884,989 846,684
Fuel Rebates 2,044 1,948
Insurance Received 2,783 12,743
Interest Received 63,162 19,756
Lease Income 24,640 23,000
NRC Funding 40,309 -
Rebates Received 5,290 15,003
Rent Received 26,910 28,251
Sundry Income 11,518 35,124
Wool Revenue 5,172 4,945
Total Other Farm Income 1,164,384 1,183,340
Total Revenue and/or Farm Trading 1,164,384 1,183,340
Farm Working Expenses
Farm Operating 683,318 629,359
Repairs and Maintenance 87,447 65,044
Vehicle Expenses 41,696 31,940
Administration and Other 137,883 136,492
Total Farm Working Expenses 950,343 862,835
Depreciation and Amortisation
Depreciation 57,448 63,223
Loss on Disposal 14,328 2,146
Total Depreciation and Amortisation 71,777 65,369
Net Farm Surplus (Loss) 142,264 255,137
Surplus (Loss) after Beneficiary Distribution 142,264 255,137
Other Income
Depreciation Recovered - 4,416
Total Other Income - 4,416
Net Profit (Loss) Before Tax 142,264 259,553
Taxation and Adjustments
Entertainment - Non Deductible - pSSO - 71
v o 7
Koha - Non Deductible A& / }‘Vﬁ\ 2,493 -
Taxation { w ( < O‘ \ wn 14,517 -
il HPL L
Total Taxation and Adjustments % 17,010 71
),
(4
These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements.
Annual Report | Oromahoe 18R2B2B2 Trust | 8 Dec 2023 Page 9 of 28
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Statement of Profit or Loss

2023 2022

Net Profit (Loss) After Tax ‘ 125,254 259,482

These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements.
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Schedule of Expenses

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2023

2023 2022
Expenses
Farm Operating
COM, Farm Meetings & Travel Expenses 257 -
Contractors and Contracting Expense 5,692 3,950
Dog Expenses 6,758 5,650
Electricity - Farm 12,580 11,741
Farm Animal Health 19,940 12,137
Farm Consultancy Fees 14,993 1,000
Farm Working Supplies - 1,526
Fencing - Funded 18,003 10,986
Fertiliser & Manure 100,805 74,239
Fertiliser Cartage & Spreading 21,845 23,458
Forestry - Consultancy - 6,670
Freight & Cartage - Livestock FARM 26,685 20,363
General Expenses - Farm 101 2,646
Grazing/Forage Crop 21,764 -
Hay & Silage - 11,073
Health & Safety 1,153 682
Kiwisaver Employer Contributions 9,900 10,703
Nitrogen 5,086 8,236
Pasture Renewal - 20,102
Pest Control 142 -
Planting 51,648 5,290
Protective Clothing 178 2,185
Rubbish Removal 397 487
Shearing & Crutching Expenses 8,810 10,733
Soil Testing - 270
Tools & Equipment 6,618 5,567
Wages 332,463 363,209
Weed Control 17,500 16,456
Total Farm Operating 683,318 629,359
Repairs and Maintenance
All Buildings R&M - 3,443
Drainage 4,348 8,616
Farm Houses R&M 31,133 4,885
Farm Plant & Equipment R&M 2,455 18,404
Fencing R&M 21,886 17,931
Shelter Trees 13,230 -
Tracks & Roads 3,913 -
Water Supply 10,481 11,543
ASS
w 73\
Z [l
4 Z
e>—"/
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Schedule of Expenses

2023 2022
Workshop supplies - 223
Total Repairs and Maintenance 87,447 65,044
Vehicle
Farm Utes R&M 343 228
Fuel & Oil 18,387 16,920
General Vehicle Expenses 763 1,097
Quad and Motorbike R&M 11,912 8,398
Tractor R&M 10,289 5,297
Total Vehicle 41,696 31,940
Administration
ACC Levy - Employers 6,940 14,710
Accountancy Fees 1,270 3,000
AGM Expenses 4,691 2,618
Audit Fees 5,260 3,900
Bank Charges 279 290
Cafeteria 406 221
Computer Expenses 26 174
Entertainment - Deductible - 62
Home Kill Expenses 2,329 -
Hui Expenses 1,887 -
Insurance 18,325 15,935
Koha - 100
Legal Expenses - Deductible - 919
Meeting Expenses - Trust 287 -
Office General Expenses 2,023 1,665
Postage, Printing & Stationery 1,404 2,370
Rates 40,767 39,276
Recruitment Costs 1,791 919
Staff Welfare 192 451
Subscriptions 10,593 8,688
Telephone, Tolls & Internet 3,808 3,630
Travelling Expenses 3,495 3,578
Trustee Fees 32,110 33,986
Total Administration 137,883 136,492
Total Expenses 950,343 862,835
Annual Report | Oromahoe 18R2B2B2 Trust | 8Dec 2023 Page 12 of 28

-23-



Statement of Changes in Equity

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2023

2023 2022
Equity
Opening Balance 10,038,173 9,661,085
Profit for the Period 125,254 259,482
Movement in Reserves
Livestock revaluation reserve 128,791 146,956
Beneficiary Reserves (20,250) (29,350)
Total Movement in Reserves 108,541 117,606
Total Equity 10,271,968 10,038,173
These financia!l statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements.
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Balance Sheet
Oromahoe 18R2B2B2 Trust

As at 30 June 2023
30 JUN 2023 30 JUN 2022
Assets
Current Assets
Cash and Bank
ANZ Bank 516,482 619,392
ANZ Bank Account 01 526 1,257
ANZ Term Deposit 1003 519,633 511,594
ANZ Term Deposit 1005 219,050 508,321
ANZ Term Deposit 1006 361,406 352,700
ANZ Term Deposit 1007 357,825 -
Total Cash and Bank 1,974,921 1,993,265
Other Current Assets 14,926 2,249
Trade and Other Receivables - 66,271
GST Receivable 3,705 -
Livestock and Produce on Hand
Inventories
Cattle 1,634,451 1,264,578
Sheep 159,621 176,664
Total Livestock and Produce on Hand 1,794,072 1,441,242
Total Current Assets 3,787,624 3,503,027
Non-Current Assets
Investment in Shares
Shares and debentures
Shares - Ballance Agri-Nutrients 8,505 8,505
Shares - Farmlands 3,340 3,340
Total Investment in Shares 11,845 11,845
Property, Plant and Equipment 6,546,326 6,564,689
Other Non-Current Assets
Assets
Accounts Receivable Non Current Assets not in Xero - 23,606
Sale of Avatar 1,630 5,630
Total Assets 1,630 29,236
Total Other Non-Current Assets 1,630 29,236
Total Non-Current Assets 6,559,801 6,605,770
Total Assets 10,347,426 10,108,797
g ASg o
Liabilities A TTNTO
Current Liabilities {5 (n n‘nTTJ Z{\
= m
Trade and Other Payables W @ 32,087 23,498
=
GST Payable SN / ] 13,913
—

These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements.
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Balance Sheet

30 JUN 2023 30 JUN 2022
Income Tax Payable 5,681 (3,065)
PAYE Payable 6,715 12,321
Accruals 20,637 19,450
Wages Payable 10,339 4,507
Total Current Liabilities 75,458 70,624
Total Liabilities 75,458 70,624
Net Assets 10,271,968 10,038,173
Equity
Total
Retained Earnings 3,060,268 2,800,786
Current year earnings 125,254 259,482
Asset Revaluation Reserve 5,442,350 5,442,350
Capital Reserve 878,926 878,926
Livestock revaluation reserve 1,017,224 888,433
Beneficiary Reserves (252,055) (231,805)
Total Total 10,271,968 10,038,173

These financial statements should be read in conjunction with the Independent Auditors Report and Notes to the Financial Statements.
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Notes to the Financial Statements

Oromahoe 18R2B2B2 Trust
For the year ended 30 June 2023

1. Reporting Entity

Oromahoe 18R2B2B2 Trust is a Maori Trust originally settled under a Trust Order dated 10 August 1990, pursuant to Section
438(5) of the Maori Affairs Act 1953, The Trust now has Ahu Whenua status under the Te Ture Whenua Act 1993,

2. Statement of Accounting Policies

Basis of Preparation

The trustees have chosen to prepare special purpose financial statements which have been prepared in accordance with the
requirements outlined under the Tax Administration (Financial Statements) Order 2014.

The financial statements have been prepared for one or more of the following parties:

- the entity's owners
- Inland Revenue; or
- the entity's financiers.

Historical Cost

These financial statements have been prepared on a historical cost basis, except for certain assets which have been revalued as
identified in specific accounting policies below. The financial statements are presented in New Zealand dollars (NZ$) and all
values are rounded to the nearest NZ$, except when otherwise indicated.

Changes in Accounting Policies

The trust transitioned on 1 July 2021 from preparation of CAANZ Special Purpose Framework for use by For-Profit Entities (SPFR
for FPEs} to Tax Administration (Financial Statements) Order 2014 special purpose financial reporting. The transition had
minimal impact on the accounting policies of the entity. Any changes are presentational only.

All other accounting policies were applied consistently during the year,

Revenue Recognitions

Revenue is measured at the fair value of the consideration received or receivable for the sale of goods and services, excluding
goods and services tax rebates and discounts, to the extent it is probable that the economic benefits will flow to the entity and
revenue can be reliably measured.

Sales of goods and livestock are recognised when the entity has transferred the significant risk and rewards associated with
ownership of the goods to the customer,

Interest received is recognised as interest accrues, gross of refundable tax credits received.

Dividends received are recognised on receipt, net of non-refundable tax credits.

Agricultural produce on hand

Agricultural produce, such as wool and other products, is recognised on harvest and is stated at the lower of cost, determined on
a first-in-first-out basis, and net realisable value as valued under the income Tax Act 2007.
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Notes to the Financial Statements

Accounts receivable

Accounts receivable are recognised less an allowance for any uncollectible amounts, Individual debts that are known to be
uncollectible are written off in the period that they are identified.

Investments

Investments are carried at the lower of cost and net realisable value.

Livestock

Livestock is measured at NAMV as issued by Inland Revenue, Changes in Herd Scheme Value gains and losses are recognised in
the livestock revaluation reserve. If the revaluation reserve has a deficit for a type of livestock, that deficit is recognised in profit
or loss in the period that it arises. Any revaluation surplus that reverses previous revaluation deficits in subsequent periods is
recognised as revenue in the Statement of Profit or Loss. The gains or losses due to livestock number changes are recorded
directly in the Statement of Profit or Loss.

Property, plant and equipment and investment property

Property, plant and equipment and investment property are stated at historical cost less any accumulated depreciation and
impairment losses. Historical cost includes expenditure directly attributable to the acquisition of assets, and includes the cost of
replacements that are eligible for capitalisation when these are incurred.

An item of property, plant and equipment or investment property is derecognised upon disposal or when no further future
economic benefits are expected from its use or disposal. any gain or loss arising on derecognition of the asset (calculated as the
difference between the net disposal proceeds and the carrying amount of the asset) is included in the profit or loss in the year
the asset is derecognised.

Income Tax

Income tax is accounted for using the taxes payable method. The income tax expense in the Statement of Profit or Loss
represents the estimated current obligation payable to Inland Revenue.

Goods and Services Tax

All amounts are stated exclusive of goods and services tax (GST) except for accounts payable and accounts receivable which are
stated inclusive of GST.

3. Provision for Beneficiaries

The Trustees have resolved to set aside 10% of the annual Net Profit before Tax, for the distribution to registered shareholders or
the immediate family, for the promotion of health, social, cultural and economic welfare, and education.

4, Shareholding

The Oromahoe 18R2B2B2 Trust was partitioned 1 October 1984 and has a total of 104,652.219 shares.
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Notes to the Financial Statements

5. Shares
2023 2022
Ballance Agri-Nutrients Co-operative Ltd $8,505 $8,505
1,050 shares $8.10 Market Value
Farmlands Trading Ltd $3,340 $3,340
3,340 shares $1.00 Market Value

6. Securities and Guarantees

The Trustees of Oromahoe Trust have provided the ANZ bank a security of $1,000,000 secured by First Charged Livetock

Mortgage.

The ANZ bank has chattels security over the livestock. The overdraft facility provided by the bank is up to $800,000, the interest

rate at balance date was 79% (2021: 7%)

2023 2022
7. Income Tax Expense
Net Profit (Loss) Before Tax 139,771 259,482
Plus Non Deductible
Entertainment - Non Deductible - 71
Koha - Non Deductible 2,493 -
Total Plus Non Deductible 2,493 71
Plus Timing Adjustments
Loss brought forward (60,499) (324,433)
plus Timing Adjustments 1,187 4,389
Total Plus Timing Adjustments (59,312) (320,044)
Taxable income {toss to carry forward) 82,952 (60,491)
Tax expense at 17.5% 14,517 -
Tax Payments
Less Provisional Tax Paid - -
Less Resident Withholding Tax 8,834 3,064
Total Tax Payments 8,834 3,064
Income tax payable/(refund) 5,683 (3,064)
At balance date the Maori Authority Tax Credit was $164,557.12 (2022 $170,328.34).
8. Subsequent Events
No significant events have occurred after reporting date.
Annual Report | Oromahoe 18R2B2B2 Trust l 20 Dec 2023 Page 27 of 28
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Notes to the Financial Statements

9. Contingent Assets and Liabilities

The Trust has no Contingent Liabilities or Capital Commitments as at 30 June 2023. (2022 Nil).

10. Related Parties

Trustees are paid a meeting fee when they attend meetings to ensure good governance of the Trust. The fee paid per hour
meeting is $60 per hour. If Trustees carry out any ad-hoc duties additional to meetings the fee paid is $60 per hour,

The Trustees are also reimbursed travel to meetings at the Inland Revenue approved rate.

Amounts Paid
Trustee Name Amount Paid Fees For
Wiremu Tane $23,585 Chair Honoraria $10,000, Travel $2,635, Chair/Ad-hoc Duties $9,750, Expenses
$1,200
Bill Ashby $3,073 Trustee Meeting $2,670, Travel $223, Ad-hoc Duties $180
Geneva Proctor $2,909 Trustee Meeting $2,730, Travel $179
Lucy Taurua-Mason $60 Trustee Meeting $60
Merle Tipene $1,355 Trustee Meeting $1,290, Travel $65
Phillipa Wynyard $2,217 Trustee Meeting $2,130, Travel $87
Yvonne Menary $3,492 Trustee Meeting $2,490,Travel $222, Ad-hoc Duties $780
Peter Baltus $420 Trustee Meeting $420
Jenny Rutherford $893 Trustee Meeting $840, Travel $53

11, Emissions Trading Scheme Credits

The Trust has New Zealand Emission Trading Scheme credits of 2280 that are from pre 1990 forests. They are held at no cost but
have a market value at balance date of $93,480. The Trust is obligated to keep the pre 1990 forest in forestry unless it surrenders
the appropriate number of carbon credits. Price per tonne $41 source My Native Forest.
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TRUST ORDER

= Trust Order Remits

= Trust Order
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TRUST ORDER REMITS

Clause 24 (2)

General Meetings

(2) Two notices inserted in newspapers, at least 14
days prior to the meeting, one in the NZ Herald
and the other in the Northern Advocate or other
newspaper circulating in the vicinity of the lands
shall be sufficient notice for the general meeting.

Clause 24 (2)

General Meetings

(2) One notice inserted in a newspaper of the Trust’s
choosing, at least 14 days prior to the meeting,
circulating in the vicinity of the lands shall be
sufficient notice for the general meeting, along
with other such means as the Trustees consider
appropriate including email, social media and/or
websites.

Clause 28 (c)

(6) The election shall be held in such manner as the
person acting as chairman of the meeting shall
direct, provided however, that

(c) the vote shall be conducted by show of hands
unless a poll is called for by ten owners in which
event the matter shall be determined by owners’
voting in accordance with their shares

Clause 28 (c)

(6)  The election shall be held in such manner as the
person acting as chairman of the meeting shall
direct, provided however, that

(c) the vote shall be conducted by show of
hands either in person, via post or by
electronic means, unless a poll is called
for by ten owners in which event the
matter shall be determined by owners’
voting in accordance with their shares.
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TRUST ORDER

The Maori Affairs Act 1953
Section 438(5)

IN THE HAOEI LAND COURT

OF HEW ZEALAND

TAITOKERAU DISTRICT

IH THE MATTER of the land known as
ORCMAHOE 18R2BZBZ

At a sitting of the Court held at Whangarei on the tenth day of August
1990 before Andrew Duncan Spencer, Esquire, Judge

WHEREAE the Court at WHANGAREI on the tenth day of August 1990 vested
the land described in the schedule in

DAVID PENHEY,
JIM TATTUHM,
5¥0 PARATA

)

ERU TAURUA and
HAND WYNYARD

(called "the Trustees®) HOW THEREFORE the Court HEREEY ORDERS AND
DECLARES that the Trustees shall hold the said land wpon the terms and
trusts following:

TITLE

This trust shall be known as the CROMAHOE 1BR2ZB2BEZ TRUST and shall
apply to the lands set out in the schedula.

OBJECTS

Subject to any express restrictions set out in this order, the abjects
of the the trust shall be to provide for the use and management of the
land to the best advantage of the beneficial cwners or the better
habitation or use by beneficial owners, to ensure the retention of the
land for the present Maori beneficial ewners and their succesgors, ta
make provision for any special needs of the owners as a family group or
groups, and to represenrt the beneficial owners on all matters relating
to the land and to the use and enjoyment of the facilities asscciated
therewith.
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FOWERS

The Trustees are empowered;

L

LL

GEHERAL

In furtherance of the objects of the trust and except as
hereingfter may be limited to de all or any of the things which
they would be entitled to do if they were the absolute owners of
tha land PROVIDED HOWEVER that the Trusteoss shall not alienate the
whale or any part of the fee simple by gift or sale octher than by
way of exchange on the basis of land for land wvalue and then
effected by Court Order or in settlement of a proposed acquisition
pursuant to the Public Works Act or similar statutory authority.

EPECIFIC

The Eollowing specific powers shall net be interpreted to limit
the foregoing general powers. The Trustees are expressly
authoriseds:

1 To permit occupation and enjoyment by the owners

At the Trustees' discretion in any arrangement made for the
igé of the land to reserve or otherwise provide for any onae
or moré of the beneficial owners to personally gccupy use or
otherwise enjoy such defined part or parts of the land as the
Trustees shall determine having regard to the comparative
shareholdings and if any such right is reserved licensed or
otherwise provided for but to cne or scme only of the
beneficial owners then the Trustees will determine the extent
te which participation in rentals and prefits are te abate
for the purposes of receliving the benefit of such
reservations licences or provisions or otherwige be adjusted.

2 To consent to the erection of dwellings

To consent to the erection of dwellings on the said land by
thoee beneficial owners who have been granted a right to
cccupy by the Trustees without partition of their interest
and to enter into amd execute such Deed or Deeds as reguired
by the Housing Corporation and the Board of Maori Affairs for
the repayment of loans granted by such body to any cne orf
more of the beneficial owners for the erection of dwellings
on tha said land. Subject to tha rights of the Housing
Corporaticon cr the Board of Maori Affairs as the lender, to
remove dwallings erected on the said land to do all such
things and exercise all such powers for the purpose set out
above as if the Trustees owned the said land absolutely.

i To make other special provisicons for ownears

At their discretion to alienate by way of lease or licence to
any beneficial owner or to any bleod relatives of a

!!r,l'r-}
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beneficial owner at a reduced rent or otherwise upon terms
more favourable to the lessee than those obtainable an the
open market PROVIDED THAT such proposal has first been
approved by the resolution of a meeting of beneficial owners
called by the Trustees.

To leage or licenca

After making such provision for the beneficial owners®
parsonal eccupation of the land as the Trustees think fit to
lease or grant a licence over the whole or any part of parts
of the said land for such terms as may be suitable upon such
covenants and conditions as the Trustees shall think
reasonable. The Trustees shall have the power to accept the
surrender of any such lease or licence, and to vary the same.

To exercise powerd Under existing leases and duties of formar

Trusteas

Te exercise the rights duties powers and cbligations of the
lessors under any lease existing at the date of this order
over any of the lands (if those rights duties powers and
cbligations lawfully pass to the Trustees). If the Trustees
lawfully hold and are entitled to hold an estate or interest
in any lease existing at the date of this order they may
accept a surrender of such lease or enter into a variation of
the provisions therecf which affect their estate or interest,

To enter doint wenturas

At the Trustoes' discretion to enter ipto joine afforestation
venture agreamants or grants of a forestry right in the
hature of a profit-a-prendre with any person or body
considered appropriate by the Trustees for a term of no
longer than 40 years upon such terms and conditions as tha
Trustees think fit subject however to the following
restrictions:

(1) that no compensation for improvements shall be payable
by the Trustees or the beneficial owWners to any partner
manager or any othap PeErson

(2) the lands subject to this trust shall not be mortgaged
or charged in any way for the purpese of the Jeint

venture by the parties te the agreement other than the
Trusteeas

(3] that the silviculture of the lands shall be supervised
at all times by professional foresters.

-rr_.l'iq
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fa)

(b)

Without in any way Llimiting the generality of the
foregoing {subject howewer to the restrictions
abovementioned}), or E£ettering the dJdiscretion of the
Trustees to enter into any agreement or grant that the
Trustees shall think fit, such joint venture agreements
or grants may include (but shall mot be limited to) the
promotion of tourism, the establishment of retail
outlets, shops, licensed premises and/or of processing
and manufacturing plants of any nature or kind
whatsoever.

To farm and afforest

Toe  develop  the land for farming agriculturae,
horticulture, silviculture or other such development
proposed such as mining as the trustees shall think fit.

Establishment and Developement of Landscape Park and
Tourist Facility

Hotwithstanding anything elsewhere herein contained at
the Trustees discretion to promote the developement of
a Lapdscape Park and/or Tourist Pacility on the land and
for such purpose to enter inte any arrangement or
agreement with any persons of body that the Trustees
shall think appropriate and, in particular, to grant a
right in the nature of a lease or profit-a-prendre with
such person or body considered appropriate for such term
or terms and upon such conditicns as the Trustees shall
think £it npotwithstanding that the same may be
considered an "alienation®" within the meaning of Secticon
2(1) of the Maori Affairs Act 1953,

Tea sall forest produce

To sell any forest products, or any interst in trees or
any relative forestry right in the nature of a profit-a-

prendre upon such terms as the Trustees shall censider
fit.

Ta buy

To acguire any land or interst in land whether by way of
lease purchase exchange or otherwise AND to acquire and
sell, hire, or otherwise deal in any wehicle, plant,
chattels or equipment,

To subdivide
To subdivide the land in any manner permitted by law

into such subdivisions or parts as may seem expedient to
the Trustees.

R -
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To _improve

To develep and improve the trust lands and to erect
thereon sush buildings fences yards and oathar
contructicns or erections of whatsoever Rature as may
Seem necessary or desirable,

To em

Toe engage employ and dismiss managers, secretaries,
sarvants, agents, workmen, solicitors, dccountants,
consultants, surveyors, engineers, vwvaluers and other
professional advisers required to carcy out the powears
of the Trustees and to fix their remuneration,

The Trustees may esmploy or engage any one of their
number for such purposes provided that the remunarcation
50 paid shall not exceed the market rate therefor and
the amount of the payment and the nase of the payes
shall be separately identified in the annual accounts
for the Trust.

To borrow

To borrow monay for the purpose of the furtherance of
any of the trusts or powers herein contained whather or
not with security over any real or personal property of
the Trust.

To set aside cash reserves
— 2= g9, 08 Casl raserves

To accumulate income and to set aside such reserves as
the Trustees in their diseretion ghall think fit for
contingencies or for capital expenditure or to meet the
cost of any investigation and so tg retain in an
accumulated profit acesunt any portion of the pEofice
which the Trustees think it prudent net to distribute to
the beneficial owners, with power to uge such funds to
purchase Maori Trustee Conversion shares on behalf of
all the owners.,

Ta lend

To lend or invest all or any of the money coming inte
their hands upon any securities in which trust funds may
ba invested by the Trustees in sccordance with the
Trustee Act 1956 or in accordance with any other
statutory authority.

Te acquire shares

To subscribe for or otherwise acguire shares in any
company incorporated in New Zealand which carries on or
propeses to carry on business of a kind related to the
Trust's authorised operations FROVIDED HOWEVER that the
trustees shall not purchase or Acquire shares in any
company incorporated in New Zealand without the consent
of the Court first having been obtained.
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To pay own costs

From the revenue derived from the operation of the Trust
to pay all costs expenses and disbursements incurred by
them including the costs of any person or body eamployed
by them in the administration of the Trust or in the
furtherance of any of the objects of the Trust.

Each Trustea shall ba entitled to receive reasonable
travelling allowance, or a refund of the expenses
actually and reasonably incurred in attending or
returning from meetings of the Trustees or for any other
purpose associated with the conduct of Trostes business,
Any Bolicitor or Accountant appointed as a trustee shall
be entitled to make all uwswal and proper charges for
both his professional and other services in connection
with the admimistration of the trusts that he would have
been entitled to make if not a trustee and so employed.

To promote title improvement projects

At their discretion to bring and prosecute in the Macri
Land Court on behalf of the beneficial owners any
application for amalgamation of titles, aggregation of
owners, the inclusion of any further lands in this trust
order, the exclusion of any lands froem this trust order,
the variation of this trust order to increase reduce or
otherwise wvary the powers hereby given to the Trustees
or to bring any cother application for orders within the
jurisdiction of the Court that might facilitate the
cparation of the Trust.

To represent owners

To prosecute from time to time in the appropriate
tribunal such objection to =zoning or proposed zoning
such application for rezoning of the said land, such
application for specified departure from such zoning and
such applicatiom for conditional use im any current
zoning or otherwise howscever as the Trustees in their
absolute discretion may determine, AND to represent the
beneficial owners on any negotiaticns or guestions of
compgnsation for lands taken under the Public Works Act
or other statutory authority with the Government or any
local auvthority,

To mak ¢ral Communit avments

subject €0 the Trustees being satisfied that proper
provision has been made for reserves as referred to in
clause 14 hereof and by direction of a majority of
beneficial owners present at a general meeting of the
beneficial owners and in such manner as they shall
datermine;

wanfT
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te apply funds for the =aintenance support and
development of communal facilities upon or near the land
{including Pa and Harae) or communal schemes (including
marae enterprises and cottage industries) or for general
welfare matters (imcluding assistance with expenses of
education of individuals and tangi and tribunal hui)
where ipn their opinien such facilities schemes or
matters have some direct or indirect connection or
asseciation with the bensflclal owners or any group
thereof .

OBLIGATIONS

Hothwithstanding anything to the contrary hereinbefere or
hereinafter contained or implied:

2L

2

23

24

To clear charges

The Trustees shall uwse their best endeavours to clear any
cutstanding title charges upon the said lands to pay any
cutstanding and legally recoverable rates, taxes and other
asgessmnents .

To protect wahitapu

The Trustees shall safeguard to the best of their ability any
graves of Maori pecple and all historic or sacred placea in
or upon the lands for the time being vested in them.

To refrain from dealings with the Trust

The Trustees and each of them shall refrain from entering
inte any dealings whatsgever with the Trust (except as
permitted in the employment clause of this order), provided
however that the Trustees may apply to a Judge of the Macri
Land Court for directions in respect of any transacticn
proposed to be entered into between the Trust and any of the
Trustees.,

General meetings

{1) The Trustees shall call general meetings of the
beneficial owners from time to time and at least once
every year and a general meeting shall be called by the
Trustees upon service of a notice of a requisition in
writing signed by not less that 50 beneficial owners or
by sharcholders helding between them not less than 20%
of the shares in the trust, stating the purpose for
which the meeting is required.

.uufB
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tal The Trustees may be guided but not bound by any views
expressed at such a meeting whether embodied in & formal
resolution or not PROVIDED HOWEVER that where they
decline to act upon a resclution passed by beneficial
owners representing not less than 50 percent of the
total sharehelding, whether in persen or by proxy, then
the Trustees shall apply to the Court for directions.

(42) Two notices inserted in newaspapera, at least 14 days
prior to the meeting, one in the NI Herald and the other
in the Neorthern Advocate or other newspaper circulating
in the vicinity of the landa shall be sufficient notice
for a general meeting.

{3) At each such annual general meeting the Trustees shall
produce reports and accounts for each year in respect of
which they have not earlier presented reports and
accounts to a general meeting.

Reports and accounts

The Trustees shall keep proper and separate accounts for each
of tha titles and subject of the Trust for which they are
regquired by law to keep such separate accounts (o for such
substituted titles) and shall present the accounts to the
owners at any general meeting, and forthwith after the
mgeting Eile a copy thereof in the Taitokerau Registry of the
Maori Land Ceourt.

CONDUCT OF BUSIRESS BY TRUSTEES

Majority decisions

L6

(1) Any of the powers and authorities hereby given to or
vested in the Trustees may at any time be exercised by
a majority of the Trustees (being not less than
two-thirds ©f the number of tha Trustees from time to
time appointed) and all acte and proceedings of such
majority of the Trustees shall, im such casa, ba as
valid and effectual as if they had all concurred
therein,

{2) Any trustee whe, by reason of illness, infirmity or
temporary absence overseas, may be unable to take an
active part in a decisicon making way, to facilitate
business, by power of attorney or otherwise empower any
of the cother trustees to use his or her name for
execution or signature of documents or for any of the
purposes hereof.

i-ll]'lig
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(4)

Any trustes whe shall dissent from any exercice of such
powers or authorities shall have him/her dissention
recorded but shall nevertheless execute or sign any
documents or do any act necessary for giving effect to
the exercise of any such powers or autherities by the
majority of the trustees without being responsible for
logs cor for any breach of duty towards any beneficiary
hereander.

For the purposes of this clause the term "two-thirds of
the number of the Trustees® shall mean, where the number
of trustees is not three or a multiple of three,
two-thirda of the next highest number that is a multiple
of threa.

27 Qualifications, disgualification, and removal of members

i1}

(2)

The ocffice of a Trustee hereunder shall become vacant if
the Trustee resigns with the consent of the Court, or
dies; or becomes bankrupt, or becomes a person of
unscund mind within the meaning of the Mental Health Act
1969 or after appointment is convicted of an offence for
which the maximem penalty is imprisonment for a term of
six months or longer unless he has served his sentence
or otherwise suffered the penalty imposed on him or if
he is removed by the Court.

In any such case pending the appointment of a new
Trustee shall be entitled to exercise all the powers of
the Trustees.

28 Retirement of Trustees and election of nominees for
appointment as Trustees

(2]

{1} One-third of the Trustees in whom the said lands
were vested by a vesting order made on

12 {ceferred to as the original

trustees) shall retire at the general meeting of

beneficial owners held in 1992, Thereafter

cne-third of the original trustees shall retire at

the general meeting held in each of the {eollowing
two years.

In subseguent years one-third of the Trustees,
being those having longest held office (the term of
office shall for this purpose be calculated frem
the date such person was elected [or appointment to
the position) shall retire annually.

Where the number of trustees is not three or a multiple
of three, one-third of the trustees shall be deemed to

be ocne-third of the next highest number that is a
aultiple of three.

T
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(3]

(4)

(5)

(&)

L

10

If the Trostees acting within the framework set ouk in
this clause are unable to determine who of their numbar
should retire then same may be determined by ballot
wonducted by the Trustess or alternatively the matter
may be referred to the Court for determimation.

Retiring trustees may offer themselves for
reappointment.

For such of the Trustees positions as may require to be
£illed (amd as often as a wvacancy £in their number
arises) an electicn shall forthwith be held at the
Aanual General Meeting.

The election shall be held in such manner as the person
acting as chairman of the meeting shall direct, provided
however, that:

fal the guorum for such a meeting shall be at least 30
beneficial ownars present personally or by proxy at
the meeting;

(b} wvwotes of absent beneficial owners whoe have
completed a proxy (which shall be in writing and
signed by the beneficial owner, but shall not
otherwise be reguired to be in any particular form)
may be recorded; and

fcl the vote shall be conducted by show of hands unless
a4 poll is called for by ten owners in which event
the matter shall be determined by owners' voting inm
accordance with their shares.

The person acting as chairman of the meeting shall
transmit to the Registrar of the Macri Land Court the
results of such election and shall reguest the Court to
appoint trustees according te the tenor of the election.

The Trustees shall meet together as they think fit and except
a5 otherwise stipulated herein shall regulate their own
procedure. The Trustees shall appoint cne of their number to
be Chairman and may likewise appoint a Secretary who need not
be a Trustee. A resolutiom in writng signed by a majority of
the Trustees for the timebeing and attached to the Trustees
minute book shall be as valid and effectual as a resolution
duly passed at a meeting of the Trustees.

weafll
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(2] The Court may direct the Trustees to convene a meeting of
bengficial owners to consider any matter and upoen such terms
and conditions as it thinks fit.

(3] Except where expressly restricted by the aforementioned
trusts {(and not being contrary to law]) the Trustess shall
have the power to do all such things as are necessary to
facilitate the use mpanagement or alienation of the trust
proparty or any part or parts therof.

SCHEDULE

HAME OF LAMD ARER

Oromahoe 1ERZBZB2 1006.7510 ha

AS WITHMESS the hand of the Judge and the seal of the Court.
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MB Rel: 28 KI 289-290

SUBSTITUTE TRUST ORDER

Te Ture Whenua Maori Act 1993
Section 244

R

[N THE MATTER  of the Maorn freshold land Enown
as DROMAHOE 13R2B2B2

At a sitting of the Court held at Kaikohe on 11 Cetober 1999 before Andrew Duncan
Spencer, Baquire, Judge

IREAS on 10 August 1990 the Co
ﬁ abovenamed Jan.s

| i the application of HIRL HIEI BARATA to vary the existing trust
O atbas material led m support

B THE COURT being satisfied that it is priake to vary the terms of

| R RS un'ﬁmtwsmllmzﬂﬂ’l‘bm Whenua Maori Act

1993 that the ¥ e substitated for the word “30" in paragraph 28(6}(2) of the

August 1990 in relation to the abovenamed land, and that

1 all
existing trust order made on 10
\he terms of the trast order ghall remain those set out in the order made on 10 Auguat 1990

urt sei forth in & trust oeder ceriain trsts in relation

AS WITHESS the hand of the Deputy Registrar and the Seal of the Court
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ORDER REPLACING TRUSTEES
Te Ture Whenua Maor Act 1883, Seclions 239 and 220

In tha Maori Land Court
of New Zealand
Taitdkerau District

IN THE MATTER of the land interests set out in
the schedule attached hereto

AT a sitting of the Court held at Whangarei on the 12" day of April 2021 before Terena
Marahi Wara, Judge

WHEREAS application has been filed by Rochine McDowell to replace trustees to the
Oromahoe 18R2B28B2 Ahu Whenua Trust

NOW THEREFORE the Court upon reading and hearing evidence adduced in support
thereof and being satisfied on all matters upon which it is required to be satisfied

HEREBY ORDERS pursuant to Seclion 239 of Te Ture Whenua Maor Act 1993 that
Wiremu Leslie Tane, Philipa Joanne Wynyard, Yvonne Joyce Menary, Bill Ashby and
Geneva Proctor are hereby appointed as responsible trustees of Oromahoe 18R2B2B2
Ahu Whenua Trust to replace Renata Tane who has resigned and is hereby relieved of his
duties as responsible frusteses

AND FOLLOWING THE MAKING OF THESE ORDERS the Court pursuant to Section
220 of Te Ture Whenua Maori Act 1993 DOTH HERERY vest the said Maori freehold land
interests as set out in the said schedule in:

B R e A e [ R s e
Audrey Merle Tipene Bill Ashby
Geneva Proctor Luey Taurua Mason
Phillipa Joanne Wynyard Wiramu Leslie Tane

Yvonne Joyce Menary

as responsible trustees jointly, no survivorship

AND THE COURT DOTH HEREBY FURTHER DECLARE pursuant to rule 7.5{2)(b) of the
Maor Land Court Rules 2011 that this order do issue IMMEDIATELY from the office of the
Court

AS WITNESS the hand of a Registrar and the Seal of the Court

REGISTRAR
b}

g

A2020001 1582
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SCHEDULE
Taitdkerau District:

_
TR o R e L S e T W T E T T R R LT L
1 ] AT i, Jw“ . i AL S i
BIOCk i e s R T el ATOA( A gt

e ——

Oromahoe 18R2B2B2 NAB3C/B05 Audrey Mere Tipene, Bill Ashby, 1008,1850
Geneva Proctor, Lucy Taurua
Mason, Phillipa Joanne Wynyard,
Renata Tane and Wiremu Leslie
Tane as trustees of the
Oromahoe 18R2B2B2 Ahu
Whenua Trust

AZEAN011582
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= Trustee Rotation Schedule
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TRUSTEE ROTATION

Trustee 2018 2019 2020 2021 2022 2023
Geneva Proctor X X

Bill Ashby X X
Wiremu Tane X X

Phillipa Wynyard
Yvonne Menary
Peter Baltus

Jennifer Rutherford
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CHAIRPERSON'S
REPORT

Oromahoe 18R2B2B2 Trust End of Year Report 2022/2023

Téna koutou

E nga whanau o Oromahoe tena koutou katoa.

E o tatou mate maha kua whiti atu ki tua moe mai ra.

Kia koutou e tangi tonu nei e tangi.

Ma te hupe me te roimata ka ea o tatou mate. No reira e nga reo e nga karangatanga e nga
kanohi ora.

Tena koutou oti ra tena ano tatou katoa.

It has been a remarkable year, and it is with pleasure that on behalf of the Board | present this year's
financial and annual report to the Oromahoe 18R2B2B2 shareholders for the financial year ending
30 June 2023.

As advised over the last few years, this year we have continued our dedication to improve the overall
performance of the farm. This includes the presentation of the property, the building of our
reputation to produce premium stock to the markets, high expectations of animal welfare standards
and many hours of hard work to invest back into the whenua, infrastructure, and the capital stock.

This financial year 2023 ended with a conservative profit of $125,254 which aligned to our 2023
annual budget being closely managed and monitored throughout the financial year. The main focus
and investment this year has been to continue building our bull herd numbers as we transition by
reducing sheep numbers, which is more suited to our farm class type, with future thought given to
our environment and ongoing introduction of farming regulations and costs. On-farm inflation was
reported to be at its highest in almost 40 years according to Beef and Lamb New Zealand's
Economic Inflation Report and costs are expected to increase.

It is the intention of the Management team to continue to develop and improve the farm within the
budgeted annual income that has been forecast. We are reluctant to dip into cash funds, to make
improvements with an uncertain economic future ahead of us. We remain steadfast on ‘getting the
basics right’, keeping in mind that it could be a tough couple of years ahead with economists
indicating a recession looming. We will continue on a pathway forward ensuring to protect and
preserve your asset.

Although there will be a small year-end return, the real value is in the investment that has gone
back into the farm, of which speaks for itself today. The presentation and healthy appearance of the
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farm has been complimented upon by many who have noticed the big changes that have taken
place over the last few years.

Operations/Management
Financial Performance

Planned reduction in sheep numbers sees gross profit from sheep down 100k on previous year,
however, this allows for an increase in bull numbers.

The Trust has capitalised on high interest rates allowing for 43k additional interest received from
previous year.

The decrease in profit from 2021/2022 year directly relates to increased farm investment in fertiliser,
planting of waterways and land retired due to erosion, investment into farmhouses repairs and
maintenance and clearing of totora trees impacting on buildings.

It is natural that returns will seem low to you as we transition through our new stock policy and
improvements, however there is an expectation from the farm management and trustees this
investment will be expected to lift the return significantly in the near future. After the loss in 2021 we
have bought the profit back in line with prior years, while reinvesting and managing inflation. It is
reported, Sheep and Beef input prices increased by 16.3% to March 2023. This has been the highest
inflation rate for sheep and beef farmers in 40 years and is more than double consumer price
inflation of 6.7%. This increase has been impacted by the inflation in shipping, prices for contractors
and tradespeople, machinery repairs and parts for operating the farm infrastructure and vehicles.
Fuel and fertiliser prices have also continued to rise, and these are significant increases to sheep
and beef farmers expenditure as with all types of agriculture and horticulture businesses.

Your Board of Trustees

The Trustees continue to improve communications with our shareholders, stakeholders and our
reputation within the industry. There are always challenges and we endeavour to work hard to
develop mutual and respectful relationships.

For example, October 2022: Te Puni Kokiri (TPK) and Ministry of Primary Industries (MPI) visited to
open discussions around how they could assist the Trust, which resulted in the Trust being invited
into the Pilot Digital Infrastructure program with TPK to review, develop, and streamline our
Information Technology (I.T.) systems. Started Dec 2022, ending June 2023.

Beneficial Owners Hui — June 2023

A Beneficial Owners Hui spanning two days, was held at the Oromahoe Marae. Friday night
focussed on connecting Oromahoe whanau through whakapapa and historical stories to their
tupuna and whenua. On the Saturday discussion continued around strategic plan development, a
review of the trust order, overall Trust structure as being fit for purpose and the grants policy and
new beneficial distributions considered.

The workshop also identified other key priorities to be explored by the board. These included our
core values and principles, governance principles and land utilisation and diversification options.
There are potential future funding opportunities available to support the Trust in the development
of its infrastructure.
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Human Resources Our Kaimahi

Once again, Trustees would like to convey a huge mihi to our kaimahi who have taken the many
changes and challenges in their stride. We simply could not do it without them, and they collectively
hold this business together through the good, the bad and the ugly.

Accordingly, we wish to extend a very warm welcome once again to Dean Candy our new Farm
Manager. Dean was promoted from head shepherd transitioning in August 2022, and has shown
us already that we made the right choice. The improvements to the whenua, the stock, and the
health and wellbeing of our kaimahi have been recognised by the Board and we are thankful he
chose Oromahoe Trust as the next stepping stone in his farming career.

Connor Morgan was employed as a Shepherd July 2022 and an ad was placed for a Head Stockman
to partially fill Dean’s vacated position. We continue to support the training of our staff with Connor
enrolled in a PITO course,

Tomas Flood started June 2023 as a general hand/shepherd and is also demonstrating his worth.

Garry Smith the ever-durable kaumatua (15 years) of our farm staff continues to lead by example
his much younger peers in the values of loyalty and hard work that are acknowledged and rewarded
by the Trust.

It has been challenging in recruiting staff; however we are pleased to see a full compliment finally
employed after a number of years passed.

Andrew Drysdale (AgFirst) was brought on as a farm consultant to assist Dean, our staff and the
Board. He brings with him a broad range of skills and knowledge and his experience within the
farming sector has proven invaluable.

With the change of structure, the engagement of a full-time Administrator/Accounts personnel in
Rochine McDowell has proven to be an outstanding asset and has worked very hard to improve the
accounting and administrative processes for our Trust. Her training is completed with BDO to
prepare the Trust End of Year Accounts a very cost-effective tool for the Trust. Rochine works closely
with our Farm Manager and myself.

This year has seen improved results for the farm, and verify we are moving in the right direction.
There are still significant amounts of work to carry out and assets to update to improve the farming
performance and overall Trust business.

Grants/Distributions

Funding partnership continues with Maori Education Trust (MET) boosting distribution amounts by
40%.

Trust total distribution of tertiary grants $16,500K, increased by MET contribution to $23,100K. Over
60's grants $3,750.

Kohas 2022-2023: Replaced gas califont at the Oromahoe marae, donated to Oromahoe School
light festival held during Matariki, and koha to Waitangi marae to assist with the Waitangi day
commemorations.
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Miscellaneous

September 2022: The Trust ran a Logo competition with the hope of obtaining a logo that was
representative of the Trust. The decision was made to utilise two logos - one design has been
copyrighted and the other will be utilised in future endeavours.

October 2022: Yvonne Menary presented to Trustees draft distribution policy's, which were then
presented to beneficial owners in June 2022 at our beneficial owners hui. All being work in progress.

Future Focus and Considerations

Climate change, extreme weather events and water quality are identified as the biggest challenges
likely to affect agriculture.

Engaging in feasibility studies to look at ETS, forest harvesting, replanting options, horticulture
viability, water access its storage and distribution.

Marae and or Community Grants (in accordance with Trust Order; POWERS, 11 Specific; Clause 20)
Shareholders register update and website revamp as a follow on to initial IT pilot program

Trust Order Review

Fencing off sacred areas

To mitigate the effects of climate change we are adjusting our farm practices through projects like
planting trees and fencing off the waterways. Review pest surveillance methods and implement a
robust pest trapping plan.

In Summary

Overall, it has been another successful year, the farm is looking the best it has looked for a very
long time. The culture, environment, and reputation of Oromahoe Trust has improved immensely
and there is a lot of strategic planning to do in order to continue with the onwards and upwards
trend that we are now seeing come to fruition.

The trustees intention is to continue to enhance our business environment to attract investment and
support growth.

As always, we welcome all shareholder enquiries and if you have any concerns or questions, please
contact us for an open and transparent korero.

All communications to: info@oromahoetrust.co.nz.

N

)

, (e v Y,:/\(_.-\

Wiremu Tane | Chairperson
OROMAHOE 18R2B282 TRUST

P 10274339943 Al PO Box 221, Kerikeri, 0245
chairperson@oromahocetrust.co.nz
W | www.oromahoetrust. jimdofree.com
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Oromahoe Trust
Annual Farm Report

2023 AGM

“Kia mau tuturu te mana Motuhake o nga whenua
Kia tuhonohono ano nga uri whakaeke Kia
whakawatea nga rawa”

“Protect the land
Reconnect the Whanau/Hapu
Distribute benefits for the well-being of our people”
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From left: Dean Candy, Garry Smith, Tomas Flood, Connor Morgan

Farm Team

Farm Manager- Dean Candy

General- Garry Smith

Shepherd’s- Tomas Flood, Connor Morgan
Farm Advisor- Andrew Drysdale (AgFirst)

The 2022/23 season has been another year of growth and development at Oromahoe Trust.
Having a full team of staff on farm has made for a productive year and we continue to enhance
the existing farming operation through economic growth, environmental
protection/kaitiakitanga, and socio-economic outcomes for staff and shareholders.

Stock Policy

The strategic plan around buying weaner bulls rather than bigger bulls, and selling off at maturity
is suiting the farm well with the various classes of stock fitting the farms needs, soil types,
droughts and wet winters. We intend to buy and sell 700 to 720 bulls per year, aiming to run
300kgs of carcass weight to the hectare.

The sheep policy was altered in the 2022/2023 year. The strategic decision was made to hold
less sheep on farm, allowing more pasture to accommodate the new weaner bulls. This has
resulted in less income from sheep however the trust should see the financial gains from the
altered beef policy in the 2023/2024 year. We aim to have 850 ewes lambing every year, to
produce roughly 1300 lambs. The sheep still play an important part in our farming system and
can be run on steep hill country where bulls would have a large impact on the erosion prone
soils. They are also effective when integrating into our bull systems to help prevent worm
problems in our stock.
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Farm Environment Plan

The farm environmental plan prepared in 2021 by Hanmore Land Management has been
reviewed and updated. Pleasingly we are well on our way to achieving many of the goals
identified in the original plan. We have fenced off another 3.8km of waterways with the goal to
have all low land waterways fenced off by 2024.

The farm now has a full-time pest control plan in place, with traps checked monthly. Moving
forward the plan is to increase this to fortnightly. All data is kept and updated into trap NZ, with
traps marked on the map below.

(Map of traps on farm)

We plan to continue to improve the farm environmental footprint through:

e Fencing off all lowland waterways from cattle by 2024.

e Improving pest management plan to full potential.

e Improvements to Green House Gas output.

e Acquiring nutrient assessment reports to ensure effective utilisation of fertiliser,
appropriate stock classes to land areas/soil types and efficiency of grazing.

e |Implementing a comprehensive biosecurity plan.

e Riparian planting as we develop more areas of farm, pictured overleaf.
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Farm Production Data

2020/21

2021/22

2022/23

2023/2024
(Forecast)

Effective Area (Pasture) 759 759 753 750
Production Forestry (hectares) 24.5 24.5 24.5 24.5
Fulltime Staff 4 4 4 4

Lambing % (weaned/ewes 143% 136% 146% 154%
mated)

Lambs Sold 1422 1700 1110 1320
Average Lamb Sale Price $118 $126 $109 S77

S/head

Sheep on hand 1° July 1408 1287 851 886

Number Bulls Sold 577 647 576 750

Average Weight (kg carcass) 328kg 331kg 312kg 308kg
Average Sale Price ($/head) $1,804 $2,045 51881 $1821
Cattle on hand 1 July 797 815 1350 1417

Production KgCW / ha 251 243 275 237
Stock Units / Hectare 1% July 8.1 8.8 11.4 10.3
Total Stock Units 1% July 6170 6679 8283 7725

Nitrogen Use (kg/ha) 3.1 4.8
Green House Gas Output (total - 2447t 3101t 2808t
tonnes CO2)

Fenced Wetlands 4 10+ 10+
Native Plantations (ha) 70 79.8 79.8

Farm Performance

Lower commodity prices across both the beef and lamb markets have produced a lower return
from both classes of stock than originally budgeted.

Sheep
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Lambing percentages were back to a normal season from past records. The strategic plan to
hold less ewes than in previous years has resulted in an expected decrease in profit from lamb

sales.

—h

Bee

Bull carcass weights were lower on average than previous years. We have put this down to
reduced growth rates, due to the excessive rain in the spring into late summer (prime growing
months — not enough sunlight for stock).

Oromahoe Financial Performance (000's)

$1,500
$1,000
$500
S0
2019/20 2021/22 2022/23 2023/24 (forcast)
($500)
Total Farm Reveune EE Total Farm Expenses e et Surplus (Profit)
(000's) 2019/20 2020/21 2021/22 2022/23 2023/24 (forcast)
Total F
otalrarm $1,100 $887 $1,181 $1,164 $1,338
Reveune
Total F
ot rarm $878 $1,196 $923 $1,022 $1,332
Expenses
Net Surpl
€ .urp us $221 -$309 $257 $142 $6
(Profit)
Notes:

e Total Farm Revenue is taken from financial statements and includes sources of off-farm
income (rebates, rent received etc.), and stock re-valuations.

e Total Farm Expenses include all working and non-working expenses (depreciation etc.)

e The Net Surplus is reflective of financial statements and includes livestock adjustments.

The financial performance of the Trust, although down on the 2021/2022, was still a good year
for the farm. There was increased investment in farm animal health treatments, farmhouse
upgrades, fertiliser and planting. We have installed a new water system, troughs, fences, and

cell systems into an area of the farm that was unproductive. (Bruce’s). This increased

investment will help to improve productivity in the coming years.

The 2023/2024 forecast is based on purchasing 700 weaner bulls to grow through to 2-yrs old
and the sale of 1300 lambs works and store. Farm working expenses include engaging in
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forestry consultants for the imminent harvesting of Pine blocks, additional building
improvements to farmhouses and farm buildings, additional planting, addressing deferred
maintenance, and improving soil fertility.

Moving Forward

Further development plans are underway to develop three more areas of the farm; M1, Towers
and Soda Spring by expanding the water system and internal fencing, along with 3.2kms of
boundary roadside fencing. Funding has been granted for this project by Te Puni Kokiri.

The Trust continues to explore opportunities to diversify and enhance the existing farming
operation. Some of these opportunities include:

® Water Storage - Explore various options for increased access to water and water

storage to support existing farm operation.

Afforestation — Continue to explore the opportunity to look at best land use, based
on limitation of land. This would provide multiple benefits through income
diversification, emissions offset, biodiversity improvements and environmental
footprint.

Forestry — Investigate ETS eligibility, Pinus Radiata forestry harvest, replanting
options.

Planting — Continue to fence off and riparian plant remaining low land waterways.

¢ Staff Development — Engage with training providers to upskill staff.

Nga mihi nui,

Dean
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GRANTS

= Grants Schedule

= Grants Application & Regulations
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Over 60’s Grants Total Over 60’s Grants: $3,750

Over 60’s — Small, under 25 Shares
Applicant MLC Owner ID Shares Recipient Amount
Ashby, William James (Bill) 1963284/1997340 | 3.946/15.784 | Ashby, William James (Bill) S50
Atkins, Wallace 3275163 1.3561 Atkins, Wallace Tawhai S50
E Rima Nga Reo Whanau Trust 69700 20.5726 Waititi, Katariana Ella S50
Job, Harold David 3278709 4.8863 Job, Harold David S50
Parish, Jean Jessie 3278710 4.8863 Parish, Jean Jessie S50
Nicholson, Ripeka 3038076 15.784 Nicholson, Ripeka S50
$300

Over 60’s — Medium, 25 - 150 Shares
Applicant MLC Owner ID Shares Recipient Amount
Kimete Ashby Whanau Trust 65790 51.016 Ashby, Kimete $150
Nia Hira-Puriri Whanau Trust 72210 26.442 Puriri, Takiri $150
Pera-Hau Smith Whanau Trust 74940 84.261 Smith, Anita Carol $150
Taurua, Hori Huhu 2903939 25.874 Taurua, Hori Huhu $150
Te Tai, John 1997152 46.839 Te Tai, John $150
Te Tai, Main 1997173 46.839 Te Tai, Main $150
Te Tai, Tauhia Edward 1997275 46.839 Te Tai, Tauhia Edward $150
Waiomio, Mary Hora 3013322 51.505 Waiomio, Mary Hora $150
Whaikawa, Meriana 1997206 61.355 Whaikawa, Meriana $150
$1,350
Over 60’s — Large, more than 150 Shares
Applicant MLC Owner ID Shares Recipient Amount
Ashby, Te Rawhitu John James 1997246 305.374 Ashby, Te Rawhitu John James $300
Here Te Rangimarie Ihimaera Whanau Trust | 72806 281.555 Haratua, lhimaera $300
Lloyd, Pato 1997356 352.959 Lloyd, Pato $300
Rankin, Tene 2016903 724.696 Rankin, Tene $300
Tane, Renata Paora 1997248 1148.59 Tane, Renata Paora $300
Taurua, Ani 3353477 240.434 Taurua, Ani $300
lthf;eRg;fvzi;anrzﬁtfrizf Kuini Brownnee | 39354 318.581 | Cherrington, Bessie $300
$2,100
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Tertiary Grants

Total Tertiary Grants: $16,500

Applicant MLC Owner ID Shares Recipient Amount
Te Kooti & Hirata Wahapango — Kingi Whanau Trust 94522 1.5851 Nathaniel Williams $500
$500
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Applicant MLC Owner ID Shares Recipient Amount
Hikurangi & Wikitoria Pitman Whanau Trust | 149665 73.7284 Anamaraea Asekona $2,000
Joyce Baker Whanau Trust 154101 44,782 Mia Kolo $2,000
Maraina Ashby-Batastich 75079 61.379 Jayden Tukaki-Johnson $2,000
Matere Waitai Hone Taurua Whanau Trust | 41197 65.269 April Peri $2,000
Parata Whanau Trust 132130 25.5502 Edana Cassidy $2,000
Poutawera, John Rahiri 1997151 142.023 Poutawera, Brooke $2,000
Tane, Pauline Olive 1997427 67.215 Wynyard-Tane, Jacqueline $2,000
Tui Poutawera Whanau Trust 148059 94.016 Sarah Kebbell $2,000
$16,000
Over 60’s Grants $3,750
School Grants -
Tertiary Grants $16,500
Special Grants -




OROMAHOE 18R2B2B2 TRUST GRANT APPLICATION FORM
1. Applicant
Being a Shareholder, Administrator, or Trustee of shares in Oromahoe 18R2B2B2 Trust application

ismade for a ....coovvviiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiienn, grant .
Please Print Clearly for Postal Deliver

.............................................................................. (email address) ...cccceeeveveiiniiiniiiniineenrenenneo.(Phone)

declare that I am the above named person and hold..... .......Shares in Oromahoe Trust in the name

....................................................................................... (Shareholder name on The Schedule of Owners).

If Administered or Trust shares, I further declare that the majority of other people named as
Trustees or Administrators of the above named shares have been informed of and agree to this
application.

Shareholder SIgNAtUIe..........ccuiiiiiiiiiiiiiiiiiiii e rea e eee s e s eaae e Dated...............

( MUST be signed by a person whose name is on the Schedule of Owners as Shareholder, Trustee, or Administrator)

Witnessed by
............................................................................................................................. (Witness name)
() PN (Address)
Witness SIZNATULE........ccouuiiiiniiiiiiiiiiiiirci ettt eeee s eee s eeaaee e Dated............ overerenrenns [eaueee
2. P . he G (Recipient)
............................................................. (First Name).....coevvieiieieeiieninntsesesasonessescsnscsnsasssassssssss(Last name)
L N
(Postal Address Permanent home address preferred)
.............................................................................. (email address) ...ccccevveieiineiinienicnnnennncssascssens(Ph)
Male / Female Age...... .. Date of Birth .......... [evevane [eveenanns IRD Number....cccceuiieiieiiiiiiiniinniennnnnes
Relationship to Shareholder.................. Bank Account Bank................
OFFICE USE ONLY: Received ......... Checklist Checked By............... Date............. Entered Yes / No
Completed OK Yes / NONeEedS. ....vvviviiriiiiiiiiiieiieeeeeea Dated Requested...........ccoovvviiiiiiiinninnn..
Amount$...................... Approved Meeting Date........................ Date Informed Suzette .............ccoviiiiiiiiiiiinnn,
Previous Grants...... Qualification StUAYING. ... ...viiei it Full Year Yes / No
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3. Course details

Course start date for the year ..../..... Course Finish date for the year ..../.....

INStItUtion NAME....iverieirieiiiiereeerreeeereesesessesesseessssasecsanns Student id number.........eeeeeereee.

QuUalification MaAIIE. ... .. e e e

I declare all information is correct and allow Oromahoe Trust to check with my education provider

that all details I supplied are correct and that if all Grant Information required above is not
supplied my application will be declined.

CHECKLIST
(Please tick boxes to confirm all details supplied with application)

QVER 608

a Copy of Driver’s License or Birth Certificate or Passport or Community Services Card

as identification as applicant and age. (Only if first time applicant)
a Brief whakapapa may be supplied to support your application. (Only if first time applicant)
o Bank Deposit Slip or Certified copy of bank account details for electronic transfer payment.

XXX XXX XX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX XX XXX XXXXXX

IERTIARY

APPLICANT INFORMATION
a Copy of Driver’s License or Birth Certificate or Passport or Community Services Card
as identification as applicant. (Only if first time applicant)
a Brief whakapapa may be supplied to support your application. (Only if first time applicant)

RECIPIENT INFORMATION

0 Tax Invoice confirming in what courses the recipient is enrolled.

a Bank Deposit Slip or copy of bank account details.

a Copy of Academic Record for previous year. (required if you studied at tertiary level last year)
a IRD details supplied. (Only if first time)

Please Supply Data For Our Records. This Does Not Affect The Amount Of Your Tertiary Grant.

Years of Study......... Number of years for Qualification................ Year of Completion......................
Number of previous grants received from Oromahoe Trust...........

When you graduate would you consider working in Northland Yes/No/Maybe......c.cccceeviuiiniiniiiiiiiiiinnnnns
Are you interested in researching NgaPubhi issues? Yes/No/Maybe

Are / would you consider Post Graduate Studies Yes/No/Maybe

Specific Areas of Interest:

The Secretary, Oromahoe Trust, PO Box 221 Kerikeri administrator@oromahoetrust.co.nz or http://oromahoetrust.jimdo.com
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Regulations for Grants

1. The Applicant for the grant must be the named Shareholders, Administrator, or a Trustee of the Shares in Oromahoe 18R2B2B2 Trust.
The applicants name must be on the current Oromahoe 18R2B2B2 Schedule of Regulations for Grants

2. The Applicant for the grant must be the named Shareholders, Administrator, or a Trustee of the Shares in Oromahoe 18R2B2B2 Trust.
The applicants name must be on the current Oromahoe 18R2B2B2 Schedule of Ownership, copies of which are held at any Maori Land
Court Offices or http://www.maorilandonline.govt.nz/mlol/searchmlis.jsp and are available free.

e The signature of the applicant must be that of the listed shareholder, administrator, or a trustee listed on the
Schedule. No Grant will be accepted unless the above procedure is correct.
3. Only one grant can be awarded to a recorded shareholder per year. Either an:
e  Over 60 Years of Age.
or
e  Educational. Being Tertiary or School; (Secondary or Intermediate/ Primary)

4. A recipient of an Under-Graduate Tertiary Grant can only receive three grants, unless they are the shareholder. In other words, after a
shareholder's recipient has had three successful grants that shareholder may apply for another recipient but not the person who has had
three grants. However, if the shareholder wants to apply for him/herself then he/she may receive as many grants as accepted. Grades must
satisfy the Trustees that progress is being made in the course. .e. At least a pass in half of papers taken. All grants are taxed, and
beneficiary should declare to IRD for a refund if required.

5. Grants will be tabled then accepted or rejected at one of the Bi-monthly Trustees meetings. Trustee’s decision isfinal. If further
information is required, the applicant has until end of April to supply this information.

6. All information relating to grant on applications should be filled in. By signing the application, the beneficiary allows authorization for
the Trust to check with institutions to make sure all details supplied are correct and to hold information supplied for reference purposes.
All provisions of the Privacy Act 1993 will apply. It is recipient’s responsibility to give the trust current account and contact details and
the trust will not investigate incorrect details.

7. Once qualified for an Over Sixty Years of Age Grant this will be paid automatically for rest of the shareholders life, to the bank account
supplied in the application form, unless;

e  The shareholder makes application for an education grant. Which if successful would disqualify the shareholder for an Over
60s Grant for that year. If the education grant is unsuccessful then the Over 60s grant will be paid. The next year if no
education grant is received then the Over 60swill be reactivated and paid.

e The sharecholder vests their shares. If shares are transferred to a Trust a trustee can make an application for the previous
shareholder to receive a grant if the Trust Order allows this.

e Cousins, Nieces and Nephews cannot be recipients and are to be declined so that person can make application in their own
right. Whangai up to the individual shareholder - Trust to put that person forward. (refer 2005 AGM resolution)

8. Closing date for Grant applications are 31 March and grants will be paid in April or May.

9. Special Grants will be paid out of the shares held by the Trustees called Putea shares. These grants are for special projects. To apply for
a special grant please put in writing what the grant is for, amount required, and why the Trustees should allow Grant. Someone may be
required to attend a meeting to support the application.

10. Trustee’s discretion on decisions is final.

11. Education Grants recipients are to report back to the Trust on their progress within 12 months of receiving their grant.

Grant Amounts
Tertiary Grants Large (Over 25 shares) Maximum  $ 2,000.00
Tertiary Grants Small (Under 25 shares) Maximum $ 500.00
School Grants Secondary (Any shares) Maximum $ 300.00
School Grants Intermediate & Primary (Any shares) Maximum §  300.00
Over 60s Large (Over 150 shares) Maximum $ 300.00
Over 60s Medium (Under 150 over 25 shares) Maximum §  150.00
Over 60s Small (under 25) Maximum §  50.00

All correspondence to: The Secretary, Oromahoe Trust, PO Box 221 Kerikeri, administrator@oromahoetrust.co.nz or
http://oromahoetrust.jimdo.com
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AGM 2022

MINUTES IN REVIEW

Date:

Time:

Location:

Board Members:

Saturday, 10 December 2022
9:30 am to 3:57 pm (NZDT)
Oromahoe Marae, Porotu Road, Oromahoe

Wiremu Tane (Chair), Geneva Proctor, Phillipa Wynyard, Merle Tipene, Yvonne Menary, Bill
Ashby

Attendees: Mahia Fuimaono, Heather Ann Fuimaono, Miriama Schreurs, Peter Baltus, Shane Williams,
Agnes McManus, Maani Terata, Moi Robinson, Rehupo Kara, Cassey Taituha, Whanake Taituha,
Mihi Brown, Josie Hati, Cynthia Baker, Jennifer Rutherford, George Batistich, Saku Taurua, Tene
Rankin, Sandra Starr, Lena Walker, Lee-Anne Williams, Elizabeth (Bes) Lironi-Irvine, Michelle
McManus, Jemma McManus, Hapeta Rameka-Kere, Kimete Ashby, Ngareta Ashby, Moana
Apiata, Ripeka Menary

Notes: Guests: Joanne Roberts (BDO), Andrew Drysdale (AgFirst)
Staff: Dean Candy (Farm Manager), Rochine McDowell (Trust Administrator)

1. Opening Meeting

1.1 Karakia - Wiremu Tane

1.2 Mihimihi - Saku Taurua / Wiremu Tane

1.3 Opening of Meeting

The chair called the meeting to order, welcomed attendees and explained due to the 2021 AGM being cancelled,
two AGMs were being held concurrently today.

The chair declared the meeting was duly constituted by notice issued on the 19th of November 2022 in the Northern
Advocate and 24th November in the Bay Chronicle, being at least fourteen (14) days prior to the AGM as per Clause
24 (2) of the Trust Order.

1.4 Apologies

Lucy Taurua-Mason, Linda O'Grady, Patrick Wana, Heather Williams, Mack Ashby, Margaret Pikari, Albert (Albie)
Taurua, Hone Pohe (Pop) Taurua, Ani Taurua, George Taurua, Steven Taurua, Piri Taurua, Maku Taurua, Gerry
Batistich, Adam Brown, Atareiria Rameka, Rebecca Nicholson, Josephine Rihari, Wini Ashby, Harold Lipsham,
Kohakore Apiata, Frederick Ashby Jnr, Phillip Tane, Erana Tane, Deborah Tane, Jacqueline Jellich, Hei Hei Porowini
Whanau Trust, Parata Whanau Trust, Joyce Baker.

Q Apologies

“THAT the Apologies be accepted”
Moved: Josie Hati/Agnes McManus

Decision Date: 10 Dec 2022
Outcome: Approved
Oromahoe 18R2B2B2 Trust Page 1
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2. Financial Reports 2020/2021

2.1 Audited Financial Reports 2020/2021

Joanne Roberts (BDO) presented a PowerPoint summary of the Audited Financial Report for the 2020/2021 year. It
was noted that the compilation of the Annual Accounts was carried out by BDO Kerikeri, and the annual audit was
completed by Steve Bennett and Associates.

@ Audited Financial Accounts 2020/2021 year

"THAT the Audited Financial Reports for 2020/2021 be received and adopted"
Moved: Peter Baltus/Josie Hati

Decision Date: 10 Dec 2022
Outcome: Approved

2.2 Appointment of Auditor 2021/2022

As there was no AGM in 2021 the appointment of the Auditor was carried out in retrospect.

@ Appointment of Auditor 2021/2022 year

"THAT Steve Bennett & Associates be appointed auditor for the 2021/2022 year"
Moved: Agnes McManus/Josie Hati

Decision Date: 10 Dec 2022

Outcome: Approved
3. Reports 2020/2021 Year
3.1 Chairperson's Report

The Chairperson's report for 2020/2021 was taken as being read.

@ Chairperson's Report

"THAT the Chairpersons report for 2020/2021 be received and accepted"
Moved: Agnes McManus/Missy Brown

Decision Date: 10 Dec 2022
Outcome: Approved

3.2 Farm Report
The Farm Report for 2020/2021 was taken as being read. The current Farm Manager, Dean Candy gave a summary.
* Sam Kidd resigned; Lloyd Brennan appointed.

* Farm stocking policy changed to buying weaner calves and taking them through to finish.
* There was a considerable amount of waterway/wetland fencing completed with funding from NRC.

@ Farm Report

"THAT the Farm Report for the 2020/2021 year be received and accepted"
Moved: Lena Walker [ Cynthia Baker

Decision Date: 10 Dec 2022
Outcome: Approved

Oromahoe 18R2B2B2 Trust Page 2
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3.3 Grants Report

The Grants report for 2020/2021 was taken as being read.

g Grants Report

"THAT the Grants Report for 2020/2021 be accepted"
Moved: Heather Ann Fuimaono/Michelle McManus

Decision Date: 10 Dec 2022

Outcome: Approved
4. Minutes 2020 AGM
4.1 Confirm Minutes

Minutes 2020 AGM

"THAT the Minutes of the Oromahoe Trust AGM held 17th October 2020 are a true and
accurate record of that meeting"
Moved: Josie Hati/Saku Taurua

Decision Date: 10 Dec 2022
Outcome: Approved

4.2 Matters Arising

There were no matters arising.

5. Financial Reports 2021/2022

5.1 Audited Financial Reports

Joanne Roberts (BDO) presented a PowerPoint summary of the Audited Financial Report for the 2021/2022 year. It
was noted that the compilation of the Annual Accounts was carried out by BDO Kerikeri, and the annual audit was
completed by Steve Bennett and Associates.

@ Audited Financial Accounts 2021/2022

"THAT the Audited Financial Accounts for 2021/2022 be received and adopted"
Moved: Peter Baltus/Michelle McManus

Decision Date: 10 Dec 2022
Outcome: Approved

5.2 Appointment of Auditor 2022/2023 Year
It was noted that the Trust has been using Bennett & Associates as auditors for over 10 years.
@ Appointment of Auditor 2022/2023

"THAT Steve Bennett & Associates be appointed Auditor for the 2022/2023 year"
Moved: Josie Hati/Peter Baltus

Decision Date: 10 Dec 2022
Outcome: Approved

Oromahoe 18R2B2B2 Trust Page 3
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6. Trustee Elections

6.1 Election

Wiremu Tane stood down and handed the Chair to Phillipa Wynyard.

As there was no election in 2021, there are four trustees up for election. As per the Trust Order, retiring Trustees are
able to offer themselves for re-election. The Trustee rotation is documented in the Trust Order.

The Chair advised that there is a quorum of beneficial owners present personally or by proxy and are therefore able
to conduct the trustee election as per Section 28 Clause (6) (a) of the Trust Order.

@ Secret Ballot

"THAT the voting be conducted by Secret Ballot"
Moved: Elizabeth Lironi-Irvine/Mahia Fuimaono

Decision Date: 10 Dec 2022
Outcome: Approved

@ Appointment of Scrutineers

"THAT Sandra Starr and Ripeka Menary be appointed as scrutineers:
Moved: Wiremu Tane/Jenny Rutherford

Decision Date: 10 Dec 2022
Outcome: Approved

Trustee Rotation

. Merle Tipene - Retired

*  Lucy Taurua-Mason - Resigned

*  Geneva Proctor - Offering herself for re-election
e Wiremu Tane - Offering himself for re-election

Nominations called for by the Chair.

. Nominated by Mahia Fuimaono : Heather Ann Fuimaono
. Nominated by Lena Walker : Peter Baltus

. Nominated by Kimete Ashby : Wiremu Tane

. Nominated by Bill Ashby : Geneva Proctor

. Nominated by Wiremu Tane : Jennifer Rutherford

. Nominated by Wiremu Tane : Elton Parata

. Nominated by Mahia Fuimaono : Lena Walker Declined

g Trustee Nominations

"THAT nominations are closed"
Moved: Sandra Starr/Agnes McManus

Decision Date: 10 Dec 2022
Outcome: Approved

Each nominee introduced themselves and gave a brief talk. Wiremu Tane read a document from Elton Parata, who
was absent.
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The election was conducted by secret ballot, and it was agreed votes would be counted while the meeting
adjourned for lunch.

The acting Chair announced the results:

* Wiremu Tane - Reappointed

* Geneva Proctor - Reappointed

* Jennifer Rutherford - Appointed
* Peter Baltus - Appointed

@ Voting Cards

"THAT all voting cards be destroyed"
Moved: Moana Apiata/Heather Ann Fuimaono

Decision Date: 10 Dec 2022
Outcome: Approved

Phillipa Wynyard stood down and handed the Chair back to Wiremu Tane.

7. Reports 2021/2022 Year

71 Chairperson's Report

The Chairperson's report for 2021/2022 was taken as being read.

@ Chairperson's Report

"THAT the Chairperson's report be received and accepted”
Moved: Agnes McManus/Missy Brown

Decision Date: 10 Dec 2022
Outcome: Approved
7-2 Farm Report

Andrew Drysdale (AgFirst Farm Consultant) presented the Farm Report for the 2021/2022 year.

Andrew Drysdale first became involved with the Oromahoe Trust through the TPK Whenua Advisory Service. When
that finished in June 2022, Andrew stayed on to assist and transition the new Farm Manager (Dean Candy) into the
role.

Comments from the floor:

Discussion was had around the short/long term risks for the farm. A short-term risk is recruiting and keeping a good
team. A Long-term risk is the compliance and legislative space and the potential impact with the green house rules.
The Trust needs to future proof itself if the rules come into force. i.e., investigate afforestation, efficiency with
livestock classes.

Risk management around droughts and the rights to the aquafer were discussed. The risk to the farm, in a drought
has been somewhat negated by fixing all the water tanks and updating water pumps. However, this doesn't
provide long-term sustainability. There is a large water project in Kaikohe, which the Trust could join however The
Trust has recently met with TPK, MPI and Kanoa and next year will be carrying out a feasibility study to develop our
own water system with access to the aquafer.
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@ Farm Report

"THAT the Farm Report for the 2021/2022 year be received and accepted"
Moved: Lena Walker [ Cynthia Baker

Decision Date: 10 Dec 2022
Outcome: Approved

73 Grants Report

The Grants report for 2021/2022 was taken as being read.

Q Grants Report 2021/2022

"THAT the Grants Report for 2020/2021 be accepted"
Moved: Heather Ann Fuimaono/Michelle McManus

Decision Date: 10 Dec 2022

Outcome: Approved
8. Trust Order Amendments
8.1 Trust Order Remits

1. During the 2021-2022 year, with the ongoing issues around COVID-19, the Trust board have found meeting
electronically to be an effective way to communicate without the need to be face to face. However, when it comes
to Annual General Meetings, there is no provision in the Trust Order to allow for this. The Maori Land Court made
a temporary provision for Trusts to have the ability to use electronic means to hold virtual meetings for AGM's
however this expired in October 2022. The Trust board would like to amend the Trust Order to allow for virtual
meetings and electronic voting - as long as the electronic means and resources are available.

A discussion was had around if the Trustees would then be able to attend the meeting electronically as well.
Wiremu commented that the expectation is for Trustees to always attend the AGM in person. It was commented
from the floor, that other Trust Board's have held AGM's where Trustees attended virtually which have been
successful and it doesn't change Trustees core responsibilities. It was also noted that there needs to be strong
policies around virtual meeting etiquette. It was noted that a beneficial owner was outside in the car as the health
risks meant they could not attend the AGM in person. This new amendment in the trust order would allow them to
take part.

CURRENT CLAUSE PROPOSED CLAUSE
Clause 24 (1) Clause 24 (1)
General Meetings General Meetings

(1) The Trustees shall call general meetings of the | (1)  The Trustees shall call general meetings of
beneficial owners from time to time and at the beneficial owners from time to time and at
least once every year and a general meeting least once every year.
shall be called by the Trustees upon service of
a notice of a requisition in writing signed by not
less than 50 beneficial owners or by
shareholders holding between them not less
than 20% of the shares in the trust, stating the
purpose for which the meeting is required.

A general meeting shall be called by the
Trustees upon service of a notice of a
requisition in writing signed by not less than 50
beneficial owners or by shareholders holding
between them not less than 20% of the shares
in the trust, stating the purpose for which the
meeting is required.

The beneficial owners may attend the
general meeting in person or by electronic
means if the necessary technology is
available.
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2. The Trust Order currently states that there needs to be a quorum of 30 beneficial owners to hold Trustee
Elections. The Trust board would like to amend this to be 21 beneficial owners. It was noted that at today's meeting,
without proxy votes, there would not have been enough beneficial owners to reach a quorum for an election to

take place.
CURRENT CLAUSE PROPOSED CLAUSE
Clause 28 (6)(a) Clause 28 (6)(a)

Retirement of Trustees and election of nominees
for appointment as Trustees

(6) The election shall be held in such manner as
the person acting as chairman of the meeting
shall direct, provided however, that

(a) the quorum for such a meeting shall be at
least 30 beneficial owners present
personally or by proxy.

Retirement of Trustees and election of nominees
for appointment as Trustees

(6)  The election shall be held in such manner as
the person acting as chairman of the meeting
shall direct, provided however, that

(a) the quorum for such a meeting shall be at
least 21 beneficial owners present

personally, by proxy or_ by electronic
means throughout the meeting duration.

3. Currently the Trust order reads that voting will be by a show of hands. The Trust board would like to amend this
to secret ballot, which as demonstrated at this AGM, makes voting easier for scrutineers and beneficial owners

alike.

CURRENT CLAUSE

PROPOSED CLAUSE

Clause 28 (6)(c)

(6)  The election shall be held in such manner as
the person acting as chairman of the meeting
shall direct, provided however, that

(c) the vote shall be conducted by show
of hands unless a poll is called for by
ten owners in which event the matter
shall be determined by owners’ voting
in accordance with their shares.

Clause 28 (6)(c)

(6) The election shall be held in such manner as
the person acting as chairman of the meeting
shall direct, provided however, that

(c) the vote shall be conducted by secret
ballot unless a poll is called for by ten
owners in which event the matter shall
be determined by owners’ voting in
accordance with their shares.

Trust Order Remits

(0

"THAT the three (3) proposed Trust Order Remits be accepted and adopted"

Moved: Saku Taurua/Lena Walker

10 Dec 2022
Approved

Decision Date:
Outcome:

Oromahoe 18R2B2B2 Trust
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0. General Business

9.1 General Business

* Is the Trust considering buying more land? Ngati Rahiri have purchased the Mcintyre block.
* Is Hemp production an option for diversification?

* Papakainga/housing - Over 30 years ago the Trust identified an area suitable for Papakainga by the Soda
Stream. It hasn't been revisited as yet but the Trust will be looking into it.

* Census is rolling out soon 7 March - please fill out the forms.

* Merle Tipene (retiring trustee) gave a speech.

10. Closing Remarks/Karakia

10.1 Close the meeting

The meeting ended at 3.57pm with a karakia.

Signature: Date:
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TRUST DETAILS

TRUST DETAILS
Trustees

Wiremu Tane
Merle Tipene
Geneva Proctor

Bill Ashby

Phillipa Wynyard
Lucy Taurua-Mason
Yvonne Menary
Peter Baltus

Jennifer Rutherford

Employees

Dean Candy
Farm Manager

Rochine McDowell
Trust Administrator

Phone:
Email:
Address:
Address:
Website:
Facebook:
Accountant:
Auditors:
Lawyers:
Bank:

027 433 9943

027243 8875

09 401 8889/021263 5929
0211531380

027 203 5452

027 5551957

0212012705

021869 444

021990 907

0274 059 874

0204 136 9946

0204 136 9946
info@oromahoetrust.co.nz
PO Box 221, Kerikeri, 0245

chairperson@oromahoetrust.co.nz
merle_tipene@hotmail.com
proc.gsc@xtra.co.nz
llibashby@gmail.com
phillipa.wyn1@gmail.com
lucy.taurua-mason@ngapuhi.org
yvonne.menary(@gmail.com
teharaua@gmail.com

jenrino58@gmail.com

farmmanager@oromahoetrust.co.nz

administrator@oromahoetrust.co.nz

321 State Highway 10, Oromahoe, 0472

http://oromahoetrust.jimdo.com

www.facebook.com/OromahoeTrust

BDO, Kerikeri
Bennett & Associates

Palmer Macauley / Thomson Wilson Law

ANZ Kerikeri
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Oromahoe 18R2B2B2 Trust

Proxy Form

Also known as

being the listed shareholder or Trustee in Oromahoe 18R2B2B2 Trust

OWNER ID:

DO HEREBY APPOINT as my proxy

Subject to any directions contained on the back of this form, my proxy may vote on my behalf in
such manner as he or she thinks fit.

Dated Signed

Shareholder signature

Signed in the presence of

Witness signature

Name and address of witness

Please present this form to the Trustee Secretary before the meeting commences.
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